
juliUr ttltt warUtM

ill trotftjjHMfr & t
tvV Specialize in

Appalachian Power Co.

Yielding 934

N Y. State Rwys. Co.
1st 4gs 1962

Yielding 10

Ogden Gas Co.
1st 5a 1945

Yielding 9!a
Portland Ry.L.& P. Co.

UtJBef. 5a 1942
Yielding lOl2

p,,c Phone to Philadelphia &

MARMND
REFINING

June earnings show
increase of 120 over
those of January.

Six months' earning rec-

ord completely reviewed.

AB1C.F0R CIRCULAR 401

M S Wolfe a Co.
ESTABLISHED 1006

41 BROAD ST. NEW "YORK.
Phone Brtoad 9S

85,800

Province of

MANITOBA
(Canada)

6 Geld Coupon Bonds
Drnmulnatloii 11,000 and 1M0

Dated Ans- - 16, 1020, Due Aug. 16, 1923

Principal and Interest Payabl.
In New Verb

(Legal la Connecticut, Vermont, Ohio
ana New Hsmp iblre)

Price 92.86 and intareat
Yielding 7.75

HENRY R.SHT.N6ALE
perinllst Canadian Gov't Bonds

42 Broadway, N. Y.
Phone Broad 711 8-- 9

W. F. Ladd & Co.

Iaveatmeat
Sccuritiet

New York

Under the management of
Daniel Willard

BALTIMORE & OHIO
should benefit from the rate In-

creases an Interesting analysis in
MARKET OPINION. Ask for

R.H.MacMASTERS&CO.
Membtrs Consolidated Stock Kxch., N. Y.
82-- Broad St. New York

'Nine- liraad S3M Firm Floor
CHICAGO MILWAUKEE

National City
Bank
STOCK

RIGHTS

CLINTON GILBERT
2 Wsil St.. N. Y. Tel. 4848 Rector

Tidewater Oil
Central Petroleum
Imperial Oil, Ltd.

Humble Oil & Refining

Douglas Fenwick & Co.
34 Wall St., N. Y. Tel. John 340

Weekly Market Letter
Upon Bequest

CURB STOCKS
ESTABLISHED 1003

Members N Y Curb Market Aaaii.
25 BROAD ST, " NEW YORK.
Arm Curb Rtocks Carried an Margin.

pE Equitable
TRUST COMPANY

OF NEW YORK
w.wau wrwm

BavKtni. Trusts 9 fauejtnxnd
Saf, Dtpor VaaJai

The National Bank
of South Africa, Ltd.
TateJ Rescurce: Eteted $433,000,000

1C Wall Street New Vork
H.rC.SAUNIf,K8. A cant.

FOREIGN GOV'T BONDS

at. i. itrEa
BOTfOHT SOLD QUOTED.

ALFRP:d R. RISSE, SpecialM
M UttOADW AT. NEW TOnX.

TH. Bread Ml-CMl- -;a.

PRESSURE FORCES

CURB PRICES DOWN

Early Trading Llgh,t,bnt Turn-ove- r

Increases When
Values Drop.

The curb market dirt not attract much
attention yesterday until the late hour,
when price moved lower became of
heavy selling procure from professional
quarter. Karller In the slon a f"w
Issue, rtleplayed strensth. but the mar-

ket' tone wne Irreeular and movementa
jln several lending storks were uncertain.
Trading was comparatively light In the
mornlnir. but with the decline In prices
the turnover wns large.

Genual Asphalt was one of the first
Issues to fuel the effects of selling, and
declined more than 3 points after a small
advance In the morning. Mldwost

wan well bought all through the
morning, but lost most of Ita advance,
before the and of the session. Among

apahrr more active oil lsues declines ware
smail, and It was only In the last few
minutes that offerings were evident.

There wus little change In the chnrsc- -

ter of trailing In Industrial stockn. Deal-Ir.g- s

were light and no distinct trend
was notlceablee In any Issue. Metal
stocks were more active In apota and a
few penny alocks presented a firm tone.

Total aulas and ranie of prices follow .

INDUSTRIALS.
1101 Arms Coal ... Iti J
ton Mumln Mf 21 21
200 Mumln Mil pt 00 88
100 A mar Canity
ITU Am Chicle pf
700 Amer Cyan .

00 Amer Cyan pf
100 Arm Leather
100 Arm Leath p(
lOOAuto Fuel ...

00 K w Bllaa w I

SOO K W B rta

at
so

os
sa
IT

i no
100 Bord Milk. S
100 Bord 0 Milk pf 8a
500 Br-A- Chem. . T

800 Br Emp Steel. K
100 Br E 811 7 pf 40
200 Bucyrue 2S
200 Bueyrua pf .. K

13O0Car Light .... 2i
200 Cnraesa 8ug 50

l.tonrh Nipple .... 0
, 200 Contln Mot ... 9

200 navies Wm A.
100 nomln Stl .... .'!
SOORmp Tube 8.. MM
100 Flrentono Tlre.lW
too Garland 8 8.. rS

8100 (ian Aaphalt.. . 53
500 den Ap ot ... 00
500 Gen Tractor . .

500 Qoldwyn net. 10y
200 rtoody'r T z d.110
800 r.rspe Ola ...

JOOO Crape Oln pf.. 2H
200 Hereulea Pap.. 2HS
100 Hydraul .Steal . 27H
100 Ilyd Steel pf. 82
200 tndlan Ta'-k.- . T
JO0 Ltn Motors A. 381,4
300 Locomobile ... 8
100 Mfs Light . . 51
200 Merrrr Motor. 1!'4

85 N J Zlnr....riVi
100 N J Zinc rts.. U

1000 Nor Am Paper r.V,
3400 perfection Tire

SOO R de France. H
200 swft int

10000 Sweets Co.... H
H0UIRI Tool. SOW.
fiOBTJ S L H...

1500 U f Steam .. "
ttOO tTnlt Prof Sh. 1'

ifOOUn Met Candy. 12
200 t'nlon Carbide 2
100 Willys Corp.. IT
too willy, i,t pf.. so
100 Willy 2d 58ta

M v Wrkjtley. . .

1000 W WrlKlcy rts 4j
RTANPABT' OIT,8.

Anelo-A- Oil. 20 5044
8 Oil of 08O 070 070

INDEPENDENT OILS.
200 Alar Oil 3S
400 Allen Oil 1T4

!4n Allied on. ...t 21
500 Anna Beel....
100 AUantlc flulf. 71
100 Arkan Nat O. Pii
200 Arcadia Oil... IS

1SO0 Boone Oil 2
20fi0Ho.it Wyoming IS
1100 Carlo flynd.... 12S

100 Central Pet pf 73
1500 Clt 8r 8 etfa 33S
30fiO CtiMlilng Pote.. S

OOO nrmlnlon Oil. . 8
1WO Elk Baa Pot. . TS
2?on Kng Pet 114
1000 Enneratda Oil. S
10(10 Fed Oil 2S

r.oo Fantlaad ....
Iflno Clenroek Oil.. 844

100 Granada Oil 0
joe Heron Pet A. St4
OOO Int Pet S41I

1200 Kav Co C.aa. ...
2700 Lnnce Creek.. A

800 Lretone Pet. . IS
ltino Maraeatbn oil 10

400 Merrill Oil . 13S
110(1 Mldwe.it Rif .l.VI
10O0 Mountain OttM. 1Aj

400 Nat Oil N J,.
100 No Am Oil. . 214
200 Ohio Fuel 25
100 01 a Nat Gas. 30
TOO Omar Oil 2S

2000 Prod Ref. . 8S
POO Bed Brx-- Oil.
200 Rlckard Texaa. 14
500 Ryan Cona 10
000 Salt Cr Prod. . 30'ii
0OI1 P.,ttled Prod. .

IOO Sinclair 8 pf. 80
130ft Olm Pet in4
1100 Hkelly Oil 9S

100 Snenear pat
1100 Rupi'rlor OH. .

800 Tropical Oil..
3tmo T'nlteil Tex Oil

700 Victoria oil n.
BOO Vulean Oil
poo WeNtern Statae
inn White oil.
200 Woodburn

MINING
BOO Alaa-B- r Col...

iiaaium T & T. .
1000 Atlanta t
3700 lllg Ledgo
1000 Booth t
2000 Boa A Mont...t
1000 Caled Mln. ...t
2000 Cal A Jerome.
1400 Canada Cop .

1000 Candelarla M. S
11000 Cons Arizona. A

Con Vlrirlnla.. 2
Corte Sllver.t 02

6000 Creaaon Gold.. IS
300 Dundee Ariz. . S

4300 nivid Ext ,t
20OO El Salvador...
1000 Emma Sllver.t

Eureka Crooa.
200" Eureka Holly.

700 49 Mlnlnc . ..
700 olden Gate.

12O0 Gold Con t
900O Gold Devel.t

10s

R

liioo nnifrti inor.T i
1000 GI1 Kewanaa.t 1

1200 Gold fill Plek.t 5
18000 Gold Zona t
1000 Great Bend. . .f 1

1000 Hecla Mining.. 4A;

1000 .Tumbo Bxten.t 4

2200 Knox Divide, 5
1000 MeNamara .... A
1200 M'Namara Cr.
3200 Marah Mln...
1000 Mntherlnde 50

100 Motherlod new 5S
200 Murray Mog.
100 National Tin... IS
400 Nlplsain . .

1200 North 81ar...t
800 Ophlr Silver. . .

200 Prince Con . .

P.ex Cona
1000 Koch Mlnea. ..t

Roper Group. .

I SUQ .an Toy t
300 Seneea Cqj per.

IfiOO Silver K DIV.--

400 Blmon stiver u
200 Ht Croix Mines

S Silver Lead.j
1000 Success Mln. .7
1200 Tano Belmont.
1000 Tono C Boy. .t
3100 Tone Divide...
2200Tonopah Ext..
1200 Tono Jim t
fiOOTono Midway. t

l.'OTonopah Ml..
1000 Tono Mlzpah. t
1000 Tono Montanat

19700 Tono Raa Bu t
U 8 Contlnen.t

3O0 IJn Eaatern. ..
1000 Victory t

300 West End C...
0000 White Cap.
ir,00 White Caps E:t
000 Wllbcrt t

1700 Yerlngton . .
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EARNINGS STATEMENTS.

BONDS IN STOCK EXCHANGE

RANGE OJ" BONDS.
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BID AND ASKED QUOTATIONS
N. STOCK EXCHANGE QUOTATIONS.

UNITED STATES BONDS.

Accrued Interest should be to the
following prices: Bid. Asked.
Is. reglatered 100 102
3s, coupon 102
to), riTtatered 108

s. coupon
2a, Panama. 1936, 101S
2n. Panama, 103B, 101S
2a, Panama. 1038, registered lOi'S 101S
2s. Panama, 1US8, coupon 100 101S
Sa, Panama, registered 77 '0
8a, Panama, co'.ipon 77 0
Philippine lal. land 4s. 1034. 75 85
Phil. lal. pub. work 4a. 1085... 75 8.1

Phil. lal. pub. works 4s, 1938... 75 85
District of Columbia 3.65s S3

FOREIGN BONDS.
Anglo-Frenc- Extern. Bs. 1920.. DOS SA
Argentine Intern. Its, 1945 88 69
KliiRdom of Belgium 6s, 1021 08 t3
Kingdom Btlgium 6s, 1925 01S
Kingdom Belgium "THs. 1943... 07 97S
Canada, pomlnion ol. 5s, 1831.... 97S 98
Canada, Detolnlon of, notes 1921. 07S 97S
Canada, Dominion of. 1926 88 89S
Canada, Dominion of. 1929 90
Canada. Dominion of. 103t 84V4 T

Chinese Hu Kug Ky. 5s, '51 42 43
Cuba Extern. 3a, 1944 88

Extern. 5s, A, 1949.. 80 8IS
Cuba Extern. 4S. 1940 72
Dominican Rep. 5a, 1058 82 85

City of Lyons 15 yr. 6s. 1934 83S 83S
City Marseilles 15 yr. 6s. 1934 83S &3S
City of Bordeaux 15 yr. 6s. 1934. 83H 88S
City 23 yr. 5Ss. '44 75 76S
French, Paris City 8s, 1921 91 9H4
Gov. of Switzerland 8a. 1940 1QSS 102

Japanese Gov. 4s, 1925 71 72

Japan 4s, 2d ser.. 1925 70
Japanese Gov. ster. In.. 54 64
Japanese Tokyo City Os, 1962 S
V. G. A I. 5 yr. 6a, 1021 DCS
77. K., G. A I. 8 yr. 5a, 1922 80S
U. K., G. B. A L 10 yr. 5s, 1929 84 84

U. G. A I. 20 yr. 5a. 1037 82
Mexico Extern, ster. 5s of 'SO. '45 84 S3

Mexico Extern, gold 4s of '04, '54 28 29

Kingdom of Italy 5 yr. 6 S1 03

Cloalnf pries of stocks which
were no tranaaetlons ycaterdav:

Bid. Aak.
Advance R. 30
Alaska Uld. 1

Al Am Cab. 105 107
AmAC'n 83S 90

A Susq.120 140
AmlBg 1st.. 98

Am Bk Nte. 43 48
do of 49

Am. B pf. 85
Am Bk 88
Am C pf .106

Am Coal. 55

ArnCat O pf 83
Am pf.. 81

Am I Frn
Am Lin pf. 90
Am tt
Am 70 74
Am 97 102

do of Tt 87
Am Bug pf 107 110

Sum pf
Am Tob 88S
Am Tel
AmWhol pf 90

Am Wool pf 91 02
Ann Arbor. 15 20

do pf 28 43
ADO pf SS 81

do 2d Df.. 65
lAvnets 2 244

Anatil Ol... 88 90
At Blr A 0

A pf 61 83
At Fruit... 10 31

At I0A 1150
do pf 105

Aun 78 83
AuSales pf. IS 23

60
do pf 90

RamadaH A. 35
do 35 38

pf. 99
Batopllas.. S
Beech Crk. 27,

Beth 90 93
do 8V...103 106
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Bid. Aak
Bkn Rsu Tr 9 10

do ltn. 0 8
Bkn TT Gas 48 51
Brown Sh. 75 88

do pf 93 07
Brunswick.. 4 6
Buff RAP. 68 85

do pf 80 100
Burns Bros 90 OT

dto pf 08 115
Buah Term.. 85

11 11

Cal Pack pf 80 80
Cal Pet pf. 66 68
Cat A Ariz. 53 55
Can South. 86 ,50
Caae pf.... 91 98
Caa Plow. 9 10

do pf 83
Cen Lth pf. 95 97
Cert Prod.. 46 64

do 1st pf. 85
'hi A 7 0
do pf 11 13

Chi KIct.. 7
do pf 7

CAN W pf.101
C Gt West... 8

do pf 31
C Bt Pin. 58

do pf SO
ChlloCoP pf 13
CCC L pf 60 88
Clsv A Pit. 57
Cluett Pdy. 70

no pr m
Col FuelAI. 81
Col St 1 pf 48

do 2d pf. .'35
CI Gas A E 52

-

.

,

1 1

1

1

.

.

.

701 a

ail
1

1

1

1

.

.

.

.

.

1

.

. .

..

..

1 .

...

.

.

.

..

0
0

jfe
83
03

I

B

Ii

78
100

32
48
41
84

Con CIS of. 78 81
Con Can pf 88 105
Con Iasur.. 07 70
Corn PR pftOO 103
Crex Carpet St 58
Cru Stl pf. 93 94
Cub A 8 pf . . . 100
Del A Hud. BS 97
Deer, pf SO ati

PHI A l K .1 ' H A RAPID TRANSIT 00.
JOIO. Chango.

July groaa..' S.I07.0 Inc.. M8,$
Nat after taaea... 717.30 Due. 24.1W
Total Income 771,757 Deo. HMM
D.f aft fixed eh 4.874 Inc.. ItiM
S.iven mos. f rosa. . .1.701,888 la.. J.TIJ.JM
Net after taaea..,. 8.M4.8I0 Dec- "'"!
Total Income a.J4O,M0 Pec. JTT.mtf
Bur nft fixed ohg. 518.785 Dae. 414.345

AUGUST

1!0.
19,981.000

LIBERTY

Bid.
3ia

.

4s 84.60

3d

.. . 95.66

4Vis reg

United States,

MftfeWgui

OStal

Mia'

CenKoundry

Facuie

.

.Snlj

.6914

Alton

Joint

nua

aaaj

.7034

added

coupon

Gov.,

Cuba aeries

Copenhagen

1031.

gold.

there

Nleh

BametLUi..

(1922-21- ).

Buttertck...

Alton

HudAtMsn adjj
Il'l'con jSj'imSi

10 8311
1! Cent 4s 1940

7 63

111,917.000

High.

93.40

Foreign Railroad,

AT&SVadlta

PenSsBOtKa

GOVERNMENT

3.054,340,000

8

a.
4

IllCcnChJcn i Nnrri:W cv a

..... .781' 3 09
lnulanaSteol Is! Norfolk A W ti

1 8AI4 31 75
R T M 1 74

ta 1983 Northernl'nc 4a
28 ,42' 8 7414

4 XoHhernPscla
23 431' 1 531 a

Inlerboro-Ma- l, 1 831s
col tiuat 4)a Cr A Cal la', I
rartlflcalea 80
10 lOlg 8 8!tj

lut. 31 aa Cre Sh L fi

A. .... I
8 814' 1

8 811 Pac wt
8 83 1 7OI4
1 1 70

Kan C 80 fd la Oaa He

3 tW. 3 78
13 0514 7s

K a a City So .'s 3 102
3 6
0 10 102
3 58 103
8 531a' a 10.1
1. .s3o. 83 is test

KauCltyTer 4a 1 84
6 07 8 8414

Lake lat 1 4S
3 78 1 84I4

I. HA MS 4s 102 Penn gm 4'- - A
1 788 33

7M4 8.. 747
LSAMS4sl9Sl 1 75

2. 77I4 41a mi
LehVal s 1 903a

3 71U I AO's
Llpgett A M 7s1 1

1 103
Llngett A M ta

8 7814

IuAN StL ta
I

1

Pere

S7B Peru Marn 4a B
.sat

Mich Con deh4s Phil Co
3 7314 1921

Mldvala Stl ta 2
1 77 v 8 a.K)

Mo KA East Pitts Chi A
a 34

Mo Pac is I9:
1 83

Mo Pac gm 4i
8 2
7 521
1 53

821g
1 82

I 531
6 52
8 82

StL A C

gtd 4a 1931

s

4

1

1

1

0 BS

1

6i

a

lit
8t L it A

1

lleadlO" am 4a
70
78

RepIAS ta 1944
1

3
ItArkAU4Sa

1

63
2
3
I.

Pwr is StI.AlronM is
10 80 19 83

NO Tex A Mk StL A gm is
1 49 1

N Y Cen deb ii tL SanFran
89

3 5 8578
8 89 15 58

NY deb 4a 0 55
1 73 39 50

NY On .114 3 657g
3 1 56
1 04 1 55

NYCanLS 1 66
0 59 1 63

NYChlAStLU: 7 88
71 1 8378

N Y 4s StL A SanFrm
1 62 C

N Y N ii A 11 4 83
ev StL A SanFran

7 73 adJ
registered 1 . . .

1 70 1.
N Y S Rye 4'4.a

3 47
Tel gin iija

3.
2..

Bv-'-8

NY
75I4I

Tel deh

NY Westchcatr
H6rtou

2.071,

SI

i.
;s.

78

con

.114

771

86

491

sSO .03
681
831

SF

Bis

ML a fan rati

N Y k
1 88

A 4!ji

B

A

3
4

0 A

8

I

51a nc as

1 4f

17

Bid.
Den A R O. 4 5
Det Edlaon. 94 90
Det A DO

Det United. 00
Dlamd M..100 in

11 11
Dul S 3 4

do pf - 7 10

Durham 43 4 7

Elk F 19 22
do pf 32 88

.114 118
13 30

do pf 73
EndicottJpf 95
Erie 2d pf. 13 15

Fed MAS... 9 12

Fairbanks.. 40
05 103

do pf 100 10U
Ch pf 81 97.

Gen Clears. SO 01
do of 95
do neb pf. 70 81

Gen Mot Df 78
Gen M 7. 79

Goodrich p 84
Grnnhy 81
GrayADavts 30
Gulf 13

do pf 25
Gulftftl 1 uf .

Unrtman. . 73

Uarveaier

M..
Homeetake.

Ag.-- pf..
Con.

IniNlckel
IntPaper

Bait....
Iowa

Kan B...
Kayser

pf.100
8pr

Whl
DeM

Kreage 133

Lack
Lac
Ijik

Llg Myer.l"0

Lorlllard

Mallaon

Man Bch..
Martin
Manatl
Merlin

May fit
pf..

Mex
Mien uen.

HMLL.

Mor

93
MulllnaB

96
Arm.

Nat Anlll
Nit .103
Nat CAB 86
Nat 50

Nat fiad..
lOt

Nev

NOTxAM.

1919.

90.14
M.70
84.20

34.36

17.93
14.73
95.56
93.36
87.50

.KlUi

033,000

95.40

Fa

741j

RIoOWc. Itr4a

.Mont

SOU!

68I4

3Ssi

Dock

14 f.Ha

4sia
48

Ask.

Mck.
BS

Mln..
BAA.

Hon

Elec Stor.

Fisher Bdy.

7

80

37

14
28
93

.120 133
do pf 103 106

Hende 34 25
45 50

Int r 80
In-- .. 3 8

Int MT 1 pf 73 77
do 2d pf.. 02 64

pf 72 83
pf 93 103

Int P pf at. 72 73

Int 55
Cen ... 4
T pf. 23

3

8

3

3

t

K C FtS pt Ml
C 17 17

.... 93 08
do lat 112

Kel Tr. 74 T3

do pf S3 84
do 80 14

Kel pf 82 8ft
IC o A 4 4

pf 20 80
S 8.131

, do pf
3 11.

do pf 100 112
Stl... SJ 'rl

35 34
A W pf 17 22

Lee Tire. . Si
A 140

do B ISO
do pf 98

..127
do pf

Looae Wtlea 45
do tat 00
do 2d pf .l"t 105

... 15 zu
do pt SO

Py. 30
8 pt
B. 35

Math Alk.. 80
D Tl

do . . . ST
2d pf T

Pet pf 03

Pow.

Lack

8.

to

61

80

21

8
60

Ml
M 88

12

100

94

85

2

58
32
73

.. to ai
MAS L nw. 12 13
M S 81
M KAT pf. 0 11

A Easx 58 S3
Mont . 61

do pf
pf 93

Nh L
Nat 33'

pf 85
Bis pf

pf
E A B.

do pf SO
72

do pf

to lat pf.
do Id pf..

.

N W.

'

ta

631a

841a

36

31

93

H.

9t

do

00

tW

ISO

90

pf.

70

23
on

ii
94

50

63
07

lie
38
88

90

78

10 1014
8 14

laow.
90.00
84.70
14.14
84.54

87.73
84.50
95.50
90.48
87.50

.42

.421

.43

.431

41!

Inierh

Marine

CoaSi

8tl'
Pacific

Penna

SSI41

88,

Penna

RAW

Penna

MAO

1941

.4 ta

81

Oln

Certee

Cen

Betiee

Dome

Gmer Bran.

MAN..

Jewel

Marq

8....

Kress

Gas...

Maxw

ChAB

Ccns.

84.14

.431a

102'i

.914

All
61--

4ST4

Gen

135

103

Df.

17,11.000
H59.474.000

Net
Last. Chga.
90.00 10
84.T0
84.30 .0J
84.68 .08
84.30 01

17.81 04
84.66 .06
96.54 .03
96.14 03
87.10
95.40

StUMilaSW to
8 6Aa

10 881
8 58

81 1,8 W con 4a
10 AA

e 84
3 641a
3 65

StP4KCS...'j
3 61
1 81
1 63

StPMAM rnts
3 100

8tP MAM 414a
3 831a
1 84

feabd A L adj
3 33
1 83
3 as

SrstKl A L fd ta
1 40

So Bell T A Tells
1 701

fouthPac cv it
8 4
T 03

SWhPac 4a

8 71
9 7
1 7414

South Pmc fd ts
7 7S

South Po 4a
7 Sslg
1 68

PoPac SF ter 4a
1 65

southern t(y s
1 S3

10 83
4 827,i

South By gm 4a
1 591a
1 S014
8 591

80 By Mem lat
1 771

TblrdAv ad) ta
3 19
1 19
6 ioia

TJnPac ic--yr ta
I....;. .9714
I B71g

UnionPaclflc 4a

4 8OI4
1 SO

CnlonPae cv 'a
4 801
A 601 4
1 80
8 30 .80

Union Pac fd ts
10 737B

United Bylntis
3 63

I'SRealtyAI ta
8 781a

US Rubber 714
6 0778

07
8 98
8 97
a os
8 07

U tt ta
8 7714
6 7713

C B Stool kf 5.,

1..S30.
3
2 30.

20
a.

I'taliA North to
1 87

Power 5a
1 72

Wabash lat
a saia

Wabaah Id
1 80

West, Shore ta
1 70

WilsooACo 1st
1 881a

Wilson A Co cv
1 831

Bid.
NY C SLlpf OS

do 2d pi. . 50
N Y Dock. 22

.1 pf 40
N Y OAW. 17 18

r r pi . . 104
South. 17 21
A VV . . 89 91

do pf 64 74
Sr Stl. 42 44

Nttnslly....
OhUdy A Bl . 23
Ohio Fuel.. 46 1,0
O it Silver. . R 5
una i.ievxr.litua li

do of

cv

Owns B pf.
Poe Caiast..

do lat pf.
do 2d pi..

Pac CAE
Pac TAT,

dm f
Pac Msli. ..

till.

Hubber

..91

45

Parti h A Ug 28
Pei.nflb Btl. lf,4
Penney pf..
Pere M pf..

pt
Pet-M- u tl

do pf
Phila Co..
rhllllp J..

do uf

90
23
00

44
39
83

88

do 86

115
31 33

7

81
Pierce pf 88
Pierce O pf SO

pt. . .

PlttaFWCpfllS
Pitts Stl pf S3
PAW Va Pf
Rand 25
Rob Rela... 10

do pf
Rep S pf c 92
Rem 1 pf.. ..

do 2d pf.. ..
C Suf. 14

Savage A.. 40
Beab A L 7

do pf 13

2

8 Roebk . . 139
do pf 112

Sloaa-- pt. 85 89
Shattuck... 8 B

BPrto Bu pflOO 108
Stand Mill. ..

do pf TS
Sternum pf 02
Stubd
Sup Btael.. 48

do pf OS
Terator A.. 41 42

do
9 8

. 9 10
011.170 210

26
pi.

T Bt 9
do pf 14
do etfa... 10
do pf etfa

Cy pf 65
Underwd ..150

do pf
Un 120

do pf 96
Un Drug... 100

do lat pf. 40

41

.l 'a

.01
.01
eiia

.H114

Utah

Aak
62
51
23
to

iMSK
Nor
Nor

Nov
14 15

Ban

S2
H7

40
100
80
47
42
B

2Ma
II

67,

ta
93

oil

A

i;i

68

TO

81
las
90
N

el
Bj
118

ii

.136
10

150
85
98
SI
4S

B 48 45
Tenn Cop..
Tex ITT. ..250 825
Third Ave.
Tide W
T Sq Auro. 24
iou ra ov 00

LAW.

16
Twin

Clg fits.

12
20
14
30
85

102
117
ITS
105
135

41
oo 3d pr. . 95

Un Dyavaod 31 84
do pf 80 SO

I'S Expreaa t 0
uscirip... 13 14

do pf 41 43
UH InAlc pf 90 95
Utah Sac. .. 7 S
U S Smelt. 50 51

do pf 42 45
Va-- O pf.104 106
Vlvaudou... 18 15
Wab pf B.. 15 18
Well. Far. 55 60
West Air BIOS 166
Weat P pf. 68 65
Whl LE pf 17 IS
Wlekwlra 8 ST 29
Wilson pf.. TO 90
WU Ovl pf. SO 83
Wis Cen... 34 36
Woolworth.lOS -- 107

do pf 108 110
Wthgt pt A . . 90

do pf b. aa as
Ex Otv.

BANKER SEES CROP

CREDIT STRAIN END

John J. Mitchell Say Peak of

Demand (or Harvest Use

Is Paused.

HauuJ wont backed by bear InUreaW. Almost
gpeotal to Tu Ren w Nw ,v,ry mU enl int0 low ground,

CHfc-Ao- Aug. 17. Although

financial obawrver Bra looking forward

to the effect of the crop moving demand

on the money market wltu uncertainty

and a measure of npprehenslon John J.
Mitchell, chairman of the Illlnol Trust
and Saving Bank and Merchant Joan
and Trust Company, 1 of too opinion

that the iiruk of the credit etraln arming
from the harveet demand I paat.

The wli1enrad attention which ha
i,ua ...,,itre,i ,m the. monev market has
prompted the grain p.opl. to M mr oXber .

ormnartiy lorenanaea i atumai Havtmbar
such lines of credit aa tney win n.ea w
finance the crop movement Ulta autumn,
aald Mr. Mitchell

"The big grain houaea hart hava U

been lu to ee their banker- - nd have
made their arrangement for loan. Many
of them will not need sll tha eradlt tht
they have arranged for. I think It 1

saf to ay that the peak of th. crop
moving demands lo this market la

past.
"Moreover, It Isn't likely that there

will ! a great concentrated movement
ol gral.i ts market In the early autumn.
Grain prices have dropped off very

from the high level of the
year and farmers are never anxious to
sell on a declining market.

"It is encouraging to note that whole-

sale price have taken a distinct down-

ward trend," the banker continued.
"There ts no excus for further advance
in wages. Immigration Is Increasing
ranldlv and every Incoming host Is
loaded with home aaekers from Europe.

Our own people have gone to Kurope
and are bringing uielr rnenaa Dae

with them.
"Our marchandlaa Imports are In-

creasing and ra likely to contlnua In
larger vedmnt 'because of the heavy for
eign Indebtedness to us. Manifestly wo
cahnot so on Indefinitely piling up a
favorable trade .balance at the rate of
$4,000,000,000 a year. Foreign coun-

tries will need to build up their credit
here by sending us largo amounts of
their producta.

"As to tho money situation, while
there is a strong demand for credit I
do not observe evidence of great ur-

gency of demand and borrower will be
able to obtain money at some price.
Financial conditions generally ara
strong.

"TransportatlJn conditions are going
better.

"We 00 a lot of hollering In this
country whenever conditions are a little
abnormal and perhaps that la wise, but
It often attracts an undue amount of
attention and results In exaggerating
our 111."

GRAIN MARKET.

Wheat was firm yesterday on food
tone In cash markets and reports of
export business worked late on Monday
and deliveries closed up 2 to 2 cents
a bushel. A good export business was
worked over Monday night, one esti-

mate placing the amount at 800,000

bushels. Holland and Sweden were
openly seeking-- offers yesterday. Tha
British Comm!ion, howevor, remained
cut, preferring to await rcumptlon of

trading In Winnipeg y before con-

tracting for any more grain. Ca
prices were up H cent to H4 cents.
Farmer continue to hold their grain
and are talking of wheat. As a
result receipts remain light.

Con strengthened after an easy start.
The. better tone was due to the decreaae
of 982. OOO bushels In the visible supply,
one ot 891,000 In Chicago stocks
and talk of dry weather In Illinois, In-

diana and Kanss. The upturn encoun-
tered a little soiling tor which
checked the advance, and deliveries
closed with fair gains from Monday
final quotations. Sentiment at the finish
was mixed with prospects for a good
two sidod market untesB some very In-

fluential factor should develop over night.
The cash demand wa slow and prices
were unchanged to a cent higher. Those
holding to the long side were encouraged
by unfavorable weather conditions a
various sections of the belt needed rain.

Oats were Irregular but closed higher.
September wa forced lower through
heavy selling by a house with North-
western connections, but the good buying
In December caused It to rally before the
close. December wns bought by shorts
and showed more firmness, advancing to
a promlum over September for the first
time this season. Cash prices were un-

changed.
Provisions, after a lower opening on

selling inspired by a bearish semi-
monthly report of stocks', recovered later
on strength of grain.

WHEAT In tha local caah market No. 2
red and No. 2 hard wheat were quoted at
82.68 c. 1. f. track.

CORN In the local cash market No. 2 yel-
low corn waa quoted at 81.82 c. I. f. New
York.

OATS f Die local cash market No. 2
white waV afloted at 06097c. No. 8 white,
05c. ; No. v ariUte, 91c. : fancy clipped white,
98., and ordinary clipped white, 05c., all
elevator.

RYE Market firm: No. 2 Western. 32.80
f. 0. b., and $2.24 c. I. f. New York.

BARLEY Market firm; feeding, fl.23:
$1.27 c. 1. f. New York.

HAY Market steady; No. 1. S2.05O2. 18;
No. 2, $1.0593.06; No. 8. $1.8001.90; ship-
ping. $1.6091. 78.

STRAW Market dull: No. 1 rye, $20922
per ton. .

CHICAGO PRICES.
Mon- -

WHEAT Open. High. Low. Cloae. day.
42 I December

7S1 March
14 CORN

September
December
May

OATS
j September

mmmrnvmr
May ....

LARD
September
October . .

RIBS
September
October . .

.238 23 23 238 2.3d !i

.237 240S 287 240 238

..146 148 14' 148S t.v

..123 123 123 125 123

..120 121 119 121 119

88
88
70

68
69
71

.18.72 18.73

.10.05 19.13

68
68S
70

88
09
71

68

19.73 1 8.76 18.a"i
19.03 10.07 19 ft

..15.13 15.20 15.15 13.20 15.20

..15.00 13.65 15.60 15.65 15.70
PORK

September 23.00 25.00 24.90 24.90 25.00
October 25.83 25.85 23.85 23.85 25.75

INTERIOR RECEIPTS.
Wheat. Com. Oats.

Teeterdav 1,316.000 274 ia1 1,333.000
week 1.585,000 310.000 989,000

Last 2,817,000 244,000 1,178,000
SEABOARD CLEARANCES.

Flour.
Yeelerday 13.000

week 18,000
Laat year lae.uuu

Wheat.
137,000
3.12.0OO
137,000

75 CENT GASOLENE SEEN.

70S

Laat
year

Last

Cleveland Profeaaor Bays Hydro-Carbo- n.

Ara Scarce.
Ban Fdajicisco, Aug. 17. Seventy-fiv- e

cent gasoeno Is a possibility within
two years, Prof. C. F. Medbury of the
Case School of Applied Science, Cleve-
land, Ohio, declared y In an ad-
dress before the Engineers' Club.

He declared that Intensive Investiga-
tion In all parts of the world had
demonstrated that there no longer exist
adequate quantities of pure gasolene
hydrocarbon, and that this future wel-

fare of the motor Industry depend on
Invention of a motor engine' capable of
economical transmission of power di-

rectly from crude petroleum or a light,
efficient storage battery.

COFFEE MARKET.

Tha femturo of yeitardy"a coffaa
wag the continually breaking Into

new low ground Of all actlvo month.
After opening with decllnea of 2 to 9

point the market became quiet. When
selling became Itaa active there seemed
la b s moderate scattered long demand
and outside buying and prlcea rallied II
to 30 points. That gain, however, was
i,.ai iMn whan HJn wu ranorted nrt- -

vately as lower. Later Hun to was re.
ported officially aa 10 to 100 rol down.
Then was started a general selling move-

Joe new

bushels

malting,

September selling to 8.01 And D.eember
to I.SS- - Final price were 1 to t
point net lower. Soma very low offer
ware here from H.ajito and Rio, but
they failed to attract much buying In-

terest, although some sales were re-

ported of Bio Ta at ItyO, American
credit. The demand In tha pot market
was quiet and prlcea ahowed lower

Range of prlcea:
Opening. High. tw.

august ,.

December
January.
February
March,...
April
May
June
July

a. .mi a.au
$.00 860

$.88 $00 8.08

0.23

037

.

.

8.08
8.31

COFFEE

Cleae.

1.08. 10
8
8.48-3-

8.69.T0

834

1
mo. Mi ofa00
0.53 0.35 9.28.Z8 t.40

0.31.88
9.50

Rio was quoted al T$823. decline of 423

rela alnca Auguat 13. Dollar rate wa 00
higher than the prevlou day and exchange
waa lower at 4T80 and 13 .,

iiveiv Rerelnta 9.000 bane and atock
3U7.000 bnira. Samoa snota not quoted. Fu
tures 50 lower to 100 higher. Receipts 31,
OOO haira and Block. 1.703.000 ilSSS.

Itac-lpt- a at tha porta wero 80,090 bag,
e.nlnit .T' 000 laat vear and 40.000 two jeara
ago. Sao Paulo had 07,000, agalnat 23,000
and 33.000 and Jundlahy 34.000, ugalnat
10,000 and 27,000 baga reapectlvely.

Main area renortad In all dlatrlcta nf Sao
Paulo, with temperaturea from ST to
TO degreea.

coff statistic:
Last

N. T. deliveries

CABLES

Brazilian

N. o. dettveriea.
Total dellverle,,.
New York atock.
N. Orlean atock..
Btoek at all port,
Afloat
Vlalble aupply.

:g

ranging

Yesterday.
10.035

10.085
701,484
171,328
873,1

t .506.01 2 1.603.'
Laatyear'e vlalble.l. 1,188,853 1,133,478

Includea 28,000 at Boston.

Ir:

CONSOLIDATED EXCHANGE.

waa sustained liquidation
throughout the list during yesterday's
trading In the Consolidated EX
change. was chiefly on un
satisfactory posting
of an advance 8 per cent, the can

rate. , Decline In indus-
trial ranged from 3 to 6 point, and In
rail averaged more than 1 per cent.

few oils and marines, In were
fair at the outset, later to
line with the general downward

To Freight Charge.
Washington, IT. Regulation

proposed by railroad requiring
of freight charges on to
In Canada ordered

suspended from Auguat 18
16 by the Interstate Commerce Commis-
sion pending Investigation.

Pennsylvania OH Market.
Pa., 17. bal- -

ajicos,

189.

810. ; average,
Shipments, ; average, 83,.

METAL MARKETS.

Aug. 16.
Bid.

tVpeltar, primeSept.... 7.00 8.20
Aluminum 33
Quicksilver

7.W i

100

Platinum, soft
Platinum, 5 Ir. ...
Platinum, ... $175.00 ...$
Elactra cod. Boot. ... 19.00
i;ietro eop, ap. .. tt inPig Iron. No. 1 X

foundry 52.80
PltT Jron, No. 2.

silicon 81.08 62.05
Pig iron, plain,

No. 2, 48.80 50.80
Iron, Pitts. ... 47.00

Beaa Pitta ... 68.00

83

Week. Monm.

It

to in

A
fell

were
to

32 00 00

10 ir.

88

Aug.

33.00

T.00 7.38

...a

Bess

19.00

. . .

49.80 50.80
. . . 47.00
. . .

LONDON. Aug. 17. --Following are the
metal quotations:

a. d.
apet 93 5 0 off 15s

08 0 0 off 13a
apot 0 0

117 0 0 up tl
Halea-lSp- 10 tona; 250 tons.

Tin. 274 15 0 UP 5a
Tin, 385 15 0 off 8a

0 0 up 10a
etales-Sp- ot, 80 200 ton,

t i .TL. 35 17 8 un 10
futurea S8 7 6 up 7a 6d

apot 41 15 0 up 16a
43 10 0 up tl

DIVIDENDS.

Cmclhla Steal Co. nf. o

Stock of

(1 75 13 Sert. 80
Texas Co, q. Sept. 17 Sept. 30

A
q. $1.T5 23 Sept. 15

Ohio Oil Co, q, Aug. as bepi. ju
Ohio Co, ex. $4.75 Aug. 28 Sept. 30
Amor A Tel. a. $2 Sept. 20 Oct. 13

Mahoning Investment Co, q.
150 Aug. 25 Sept

field Steel A I. pf.
tl.TS i Sept. 18 Oct.

. 'r.T.-- v i ..aa n, n. 9 Sent
B Josenh Lead Co, ex, 25c.. Sept. 9 Sept. 20

Bl Co,
0 Sept. 20 ....

Co. q. 20 Oct

DIVIDEND TABLE.

y :

Plow let pi
Mollne Plow 2nd pf

Steel Car
Undywood Comp. Mach. pf

Acme Tsa lat pf 5.1
Amer. Brako anoe a ray
A mar. Kmelt. & Ref
Amer. Glaas

Edison

8.08-1- 0

9,30

and

Cerro Pasco
Chemical

Hart, A Marx
Inter. Harvester .......
Manhattan

Cloak A Suit pf
Lead pf
Power pf ....

Patchogue Mills pf...
Pitts.. Youngstown Asn. nwy.
Stern Bros, pf
Stein Bros. (Accum) pf

7,808 18.811
11,886 16,883
47,734 80,144

683,888 710,359
202.BT5 857,463
bnn.iSS l.inn.uii
637.000

rat
480.600

1,888,811
181,171

There

Stock
based

general advice

money active

which
gains

trend.

Probe Plan.
Aug.

prepay
ment traffic
point to-d-

December

Crude
On! City, Aug. Credit

88,373
Run, 69,089

87,931

Asked

West,

$85.00
Antimony

8120.00
8140.00

silicon..

Mile's,

17.
Bid. Asked.

835
32.00

... $85.00

...

82.80

clos-

ing
Changea

Copper,
Copper, futurea
Ulietro copper, Ill
F.leetro copper, futures.

futurea,
spot
futurea

Straits
toSJf futurea,

Load'
Spelter
Spelter, futurea

Record.

75c
Federal Mining Smelting.

pf. Aug.
$1.25

Oil
Tel

Slosu-Site- f

5i..8eDt.

Joaeph Lead atock.

National Suroty

EX

Hartman Corp.....
Mollne

Preaaed

Friday:
Copper Range

Window pf
Brooklyn

D.
General

Bchaffner
(Stock)

Shirt
National
National
Nebrtiaka

Plymouth
a

...

52.05

o

.a.....
pf::::

of 85 48
(E. 31. .47 63
(E. 3

1. .18 30
1

94

Mon-
day.

0.0

...$1.TS

...

...

...

...
.50

...

...

...

...

...

...

...

...
::2iJ

1.75

SUBSCRIPTIOrT RIGHTS.

Rights Yesterday'a
expire, bid.

a a - I a a n fViloni!
Porto Rico. 81..

Bliss W.) common. Aug.
Bliss W.) pf......Aug. 91..
Qen. Fire Extlngulsher.Sep.
Loow's Aug. 25....
National City Bank... Oct. 1..93

9.43

Last

107.00
127.00
17.00

16.12

81.03

63.00

Sept.

Bank Aug.

1.T5
1.50
2.00
1.T5

...$
1.T5
3.00
1.00
8.50
2.00
1.00
2.00
l.OO

1.73
1.75
2.00

1.73
1.73

aak. Bid.

85
4T

15

92
National Cloak A Suit ,L
New Jersey Zinc Nov. 15.. 11 11

Wrlgley Bep. ! 4 4 k?

HNMCIAL NOTES.

J C Penney Company reports Its salea for
July as $3,278,342, an Increaae of $1,834,710
compared with those of July. 1918.

Indemnity Insurance Company .f North
America announcea the appointment of Will-la-

A. Thompson and C. W. Iwl a. New
York manager.

Guaranty Txjit Company haa been ap-

pointed trustee under a trust agreement dated
August 1, 1020, which provides for an au-

thorised taau. of 37.600,000 par valu. of Co-

lumbia Graphophone flv. year 8 per cent,
gold note, due on Auguat 1. 1925.

Eatlmate of future earnings of several
Important railroads computed by applying tha
new increaae In rate, and wage, to actual
net operating revenuea for 1919 and taking
Into consideration th. provision, of the
Transportation act of 1920 In caaea In which
the resulting figure la In exoeu of 6 per
cent, ot tho property value la given In a re-

cent table prepared by Low, Dixon A Co.

United State. Mortgage and Truat Com-

pany has bean appelated trustee under a
mortgage securing a $1,000,900 laaua of first

Exeoutor Trustee

,

v

Chartered 1822

The Farmers' Loan and Trust Oompany
Nos. 16, 18, 20 & 22 William Street

Branob Office, 475 Fifth Avenue

London

Administrator

At Forty-fir- st

. New York

Foreign Exchange

Member federal Reserve System and New York fleering Boon

Banking
for the Future

This bank is old enough, strong
enough and sufficiently cx- -

to deal with present
problems in the light of future
development and opportunity.
By dispatching the affairs of today
with an eye to tomorrow's growth,
we are able to aid in hastening
that growth and to contribute
permanence and stability to the
affairs of our customers.

THB

PHILADELPHIA
NATIONAL

BANK
PHILADELPHIA, PA.

American Funds in Canada

Canadian
Victory

Loan
5 y2 Bonds

Jarvis Building

147 MUk Street
BOSTON

Street

A discount on the Canadian dollar if converted to
American money now makes desirable the investment

of funds held In Canada in Canadian War Loan at
prices to.yield very attractive returns.

Canada' wealth, prosperity and good name safe-

guard thee isues. Improvement of exchange in

the near future seems assured.

Write for inveatfnent list.

Emilius Jarvis & Co.
Invettnunl BdnJters,

ESTABLISHED 1891.

Stone & Webster
OtCOBTORATCD

120 Broadway
NEW YORK

EXAMINATIONS STUDIES

cf Industrial and Propertlet

REPORTS
n on Valuation and Operating Efficiency

East Coast
Fisheries

ALL ISSUES

R. A. & CO.
10 Wall St., New York

Tel. Rector 5289-9- 4038, 473).

Lehigh Valley Coal
Davis Coal & Loke

Wrn Maryland 1st Pfd.
Kirby Lumber & Pfd.

25 Broad St., N. Y. Phone 7160-1-- 2 Broad

lln nd general rnortfe 8 per cent, bond
of the Pacllle Power and Lutht Company.

Green Star Bte.mshlp Company announces
that Loul F. Swift of Chicago ha resigned
a a director of that company. His suc-

cessor In that position has not been named.

Knn.th M. BmloTTormerly with r,

Henderson, I.eeb 4 Co., and J. Allen
Llbby, Jr.. formerly with M. 6. Wolf Co..
have becom. associated with Anderson.
Brown '4 Co.

A sandiest composed of Hly. ftuart ft
Co th. First Notional Company of
and Aemlllu. Ganrl. of Toronto has pur-

chased and is offering 11.230,000 of Province
of Manitoba per cent, bonds, due on August
18. 1025, and which they aro offering t 92. So

and Interest, to yield 7 per cent. The bonds
of the province.are a direct obligation

Caddo Oil Company reports Its net Income
for July, after tax., as 1138,000.

From the $100,080 In gold

coin hi been drawn for htpment to Cuba.

Winnipeg Grain Exchange will span y

for wheat trading. Thu. th. Federal Wheat
Board's control of the wheat market has been

nded aesplt. protet of powerful grain
(rawer association!.

W. Palen Conway and Challsn R. ParKer,
of the Guaranty Trust Com-

pany, have returned to their deaVa after a
brief visit t. that company' foreign offices.

Paris

J So. St.

18

Guardian

perienced

SOICH

Toronto, Can.

Daarborn
CHICAGO

AND
Public Service

Salea

Com.

"The Oil Industry"
for Auguat

Contains an interesting article on

"How to analyze an
Oil Investment"

Upon request we will aaaii this
without charge each month.

R.C.Megarcel&Co.
27 Fine Street, New York

I

I

STANDARD
WKEKXY WILL BE

SCJtMARY W MAILED

ON TO

STANDARD OIL-- INVESTORS

ISSCES L 0N REQUEST

CARLH.PFORZHEIMER&CO.
Phone Broad. 88 Broad 81 N. T.

Adams Express 4s, 1947.
New York, New Haven &

Hartford R. R. 4s. 1922.
FREDERIC H. HATCH & CO.

74 Broadway, N. 1888.
Tel. Rector 8340.

WIRE CONNECTIONS
Boston. Chicago, Phila., Montreal. Pittsburgh

Special Rati Letter en Reqoeat

ShormaiiilVtills & Got
Members MyStock &chanqe

120 Broadway. N.Y

has no investor ever lost aWHY of principal or interest
on any security bought of S. W.
Straua & Co.? Writeor our book-
let D-- 2 and learn the reason why.

S. W. STRAUS & CO.
150 Broadway.

IMPORTANT INFORMATION '

for holder of copper, oil and motor atocks.
Mailed free on request. L.. a
Herald quart.

it,
ii
M


